
NOTICE ACCOMPANYING THE ELECTRONIC PROSPECTUS OF RHONE MA HOLDINGS 

BERHAD (“RHONE MA HOLDINGS” OR THE “COMPANY”) DATED 29 NOVEMBER 2016 

(“ELECTRONIC PROSPECTUS”) 

 

(Unless otherwise indicated, specified or defined in this notice, the definitions in the Prospectus shall apply 

throughout this notice) 

 

Website 

 

The Electronic Prospectus can be viewed or downloaded from Bursa Malaysia Securities Berhad’s (“Bursa 

Securities”) website at www.bursamalaysia.com (“Website”). 

 

Availability and Location of Paper / Printed Prospectus 

 

Any applicant in doubt concerning the validity or integrity of the Electronic Prospectus should immediately 

request a paper / printed copy of the Prospectus directly from the Company, Public Investment Bank Berhad 

(“PIVB”) or Tricor Investor & Issuing House Services Sdn Bhd. Alternatively, the applicant may obtain a copy 

of the Prospectus, subject to availability, from the participating organisations of Bursa Securities, members of 

the Association of Banks in Malaysia and members of the Malaysian Investment Banking Association. 

 

Prospective investors should note that the Application Forms are not available in electronic format. 

 

Jurisdictional Disclaimer 

 

This distribution of the Electronic Prospectus and the sale of the units are subject to Malaysian law. Bursa 

Securities, PIVB and Rhone Ma Holdings take no responsibility for the distribution of the Electronic Prospectus 

and / or the sale of the units outside Malaysia, which may be restricted by law in other jurisdictions. The 

Electronic Prospectus does not constitute and may not be used for the purpose of an offer to sell or an invitation 

of an offer to buy any units, to any person outside Malaysia or in any jurisdiction in which such offer or 

invitation is not authorised or lawful or to any person to whom it is unlawful to make such offer or invitation. 

 

Close of Application 

 

Applications will be accepted from 10.00 a.m. on 29 November 2016 and will close at 5.00 p.m. on 6 December 

2016 or for such further period or periods as the Directors of Rhone Ma Holdings in their absolute discretion 

may decide. 

 

The Electronic Prospectus made available on the Website after the closing of the application period is made 

available solely for informational and archiving purposes. No securities will be allotted or issued on the basis of 

the Electronic Prospectus after the closing of the application period. 

 

Persons Responsible for the Internet Site in which the Electronic Prospectus is Posted 

 

The Electronic Prospectus which is accessible at the Website is owned by Bursa Securities. Users’ access to the 

website and the use of the contents of the Website and / or any information in whatsoever form arising from the 

Website shall be conditional upon acceptance of the terms and conditions of use as contained in the Website. 

 

The contents of the Electronic Prospectus are for informational and archiving purposes only and are not 

intended to provide investment advice of any form or kind, and shall not at any time be relied upon as such. 
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RHONE MA HOLDINGS BERHAD
(Company No. 1116225-A) 

(Incorporated in Malaysia under the Companies Act, 1965)

PUBLIC ISSUE OF 42,122,000 NEW ORDINARY SHARES OF RM0.50 EACH IN RHONE MA HOLDINGS BERHAD (“SHARES”) 
AT AN ISSUE PRICE OF RM0.75 PER SHARE PAYABLE IN FULL UPON APPLICATION COMPRISING:

(I) 	 8,300,000 NEW SHARES AVAILABLE FOR APPLICATION BY THE MALAYSIAN PUBLIC;

(II) 	 7,822,000 NEW SHARES AVAILABLE FOR APPLICATION BY THE ELIGIBLE DIRECTORS AND EMPLOYEES OF 
OUR COMPANY AND OUR SUBSIDIARIES (“GROUP”) AND OTHER PERSONS WHO HAVE CONTRIBUTED TO THE 
SUCCESS OF OUR GROUP;

(III) 	 16,600,000 NEW SHARES AVAILABLE FOR APPLICATION BY WAY OF PRIVATE PLACEMENT TO BUMIPUTERA 
INVESTORS APPROVED BY THE MINISTRY OF INTERNATIONAL TRADE AND INDUSTRY, MALAYSIA; AND

(IV) 	 9,400,000 NEW SHARES AVAILABLE FOR APPLICATION BY WAY OF PRIVATE PLACEMENT TO SELECTED 
INVESTORS,

 
IN CONJUNCTION WITH OUR LISTING ON THE MAIN MARKET OF BURSA MALAYSIA SECURITIES BERHAD.

Principal Adviser, Sole Underwriter and Sole Placement Agent

INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS PROSPECTUS. IF IN DOUBT, PLEASE 
CONSULT A PROFESSIONAL ADVISER.

THERE ARE CERTAIN RISK FACTORS WHICH PROSPECTIVE INVESTORS SHOULD CONSIDER. 
PLEASE TURN TO SECTION 4 OF THIS PROSPECTUS FOR “RISK FACTORS”.

THIS PROSPECTUS IS DATED 29 NOVEMBER 2016

Head Office 

Lot 18A & 18B, Jalan 241 

Seksyen 51A 

46100 Petaling Jaya 

Selangor Darul Ehsan

	 Tel  	:	 (603) 7873 7355 

	 Fax	 :	 (603) 7873 9209

www.rhonema.com



OUR BUSINESS

Our Group is primarily an end-to-end animal health solution provider, integrating the provision of animal health services as 
well as the manufacturing and distribution of animal health products focused mainly on the livestock industry. In addition, our 
Group is also involved in the distribution and supply of food ingredients.

The animal health services provided by our Group consist of the provision of veterinary advisory and consultation services, 
diagnostic laboratory analyses as well as research and development (“R&D”) services whereas the animal health products 
provided by our Group include vaccines, pharmaceuticals and feed additives which are mainly sourced from third party 
international manufacturers. Our Group also manufactures selected pharmaceuticals and feed additives at our own Good 
Manufacturing Practice (“GMP”)-compliant plant.

End-to-End Animal Health 
Solution

Provision of Animal 
Health Services

Manufacturing and 
Distribution of Animal 

Health Products

Distribution and Supply of 
Food Ingredients

End-to-End Animal Health Solution Provision of Animal Health Services

Distribution and Supply of Food IngredientsManufacturing and Distribution of Animal Health Products

•	 A programme launched as 
part of our continuing efforts 
as an end-to-end animal 
health solution provider

•	 An approach to animal 
health solutions where 
animal health services and 
products are customised to 
the needs and requirements 
of each customer



OUR GROUP

OUR GROUP’S BUSINESS MODEL

Asia-Pacific Special 
Nutrients Sdn Bhd

Rhone Ma Malaysia 
Sdn Bhd

Link Ingredients 
Sdn Bhd

Vet Food Agro Diagnostics                     
(M) Sdn Bhd

Rhone Ma Holdings Berhad

100% 100% 100% 100%

Business 
Focus

Revenue Streams

Competitive 
Advantages and 

Key Strengths

End-to-End 
Animal Health 

Solution

Distribution and 
Supply of Food 

Ingredients

Provision of Animal 
Health Services

Manufacturing and 
Distribution of Animal 

Health Products

Distribution and Supply 
of Food Ingredients

End-to-End Animal 
Health Solution Provider

In-House Manufactured 
Products with Own 

Brand Names

Experienced 
Management Team

In-House R&D Centre Broad Range of Products 
and Services



OUR COMPETITIVE ADVANTAGES AND KEY STRENGTHS

End-to-End Animal 
Health Solution 

Provider

Experienced 
Management Team

In-House R&D 
Centre

In-House Manufactured 
Products with Own 

Brand Names
Broad Range of 

Products and Services

End-to-End Animal Health 
Solution Provider

•	 We provide customised animal health solution to address the problems and meet 
the needs and requirements of each customer via our Total Solution Provider 
programme

•	 Our end-to-end animal health solution would provide convenience and at the same 
time ensure faster and more reliable services are provided to our customers

In-House R&D Centre

•	 Our in-house R&D centre provides us the platform to expand our product range and 
allows our Group to continuously develop new products as well as to improve our 
existing products

•	 We are able to respond faster to the changing customer preferences and new 
market developments with our ability to undertake in-house R&D activities

•	 Since the establishment of our in-house R&D centre, we have successfully developed 
eleven (11) pharmaceuticals and thirteen (13) feed additives

Broad Range of Products and 
Services

•	 We have an extensive range of animal health products which consists of more than 
300 types of products including vaccines, pharmaceuticals and feed additives for 
livestock and companion animals

•	 We provide an extensive range of technical services comprising veterinary advisory 
and diagnostic laboratory analysis

In-House Manufactured 
Products with Own Brand 

Names

•	 We are able to develop and manufacture a range of pharmaceuticals and feed 
additives that are marketed under our own brand names and conform to the 
standards required by the relevant authorities

•	 The offering of in-house manufactured products under our own brand names 
allows our Group to build brand equity and create brand loyalty

Experienced Management Team

•	 Our Group has been jointly spearheaded by our Group Managing Director, Dr. Lim 
Ban Keong, Group Marketing & Technical Director, Dr. Yip Lai Siong and Group 
Sales Director, Foong Kam Weng, all of whom have contributed to the growth and 
development of our Group

•	 The management team is supported by key personnel, comprising individuals with 
relevant experience in dealing with animal health products and food ingredients, 
providing veterinary advisory services, diagnostic laboratory analysis, R&D and 
accounting and finance related functions



OUR FINANCIAL PERFORMANCE FOR THE PAST THREE (3) FINANCIAL YEARS UP TO THE 
FYE 31 DECEMBER 2015

REVENUE AND GROSS PROFIT (“GP”)

PROFIT AFTER TAX (“PAT”)

OUR FINANCIAL SEGMENTATION FOR THE FYE 31 DECEMBER 2015
BY REVENUE BY GP

PAT(excluding non-recurring income) CAGR: 11.29%; PAT CAGR: 1.71%

4

2

Notes:

*	 After deducting gain on disposal 
of investment property and 
property, plant and equipment 
(“PPE”) amounting to RM2.15 
million.

^	 After deducting gain on disposal 
of investment properties and PPE 
amounting to RM4.51 million.

#	 After deducting gain on disposal 
of PPE amounting to RM0.09 
million.



OUR FINANCIAL PERFORMANCE FOR THE FPE 31 AUGUST 2015 AND THE FPE 31 AUGUST 
2016

REVENUE AND GP

PAT

OUR FINANCIAL SEGMENTATION FOR THE FPE 31 AUGUST 2016
BY REVENUE BY GP

PAT (excluding non-recurring income) growth: 18.23%; PAT growth: 16.96%

Notes:

*	 After deducting gain on disposal of 
PPE amounting to RM0.09 million.

^	 There was no non-recurring income 
for the FPE 31 August 2016.



OUR FUTURE PLANS

EXPECTED COMPLETION

Our Future Plans

Construction of a New 
GMP-Compliant Plant

Expansion of Product 
Range

Malaysian Public
8.30 million shares

Directors, Employees and 
Business Associates
7.82 million shares

Private Placement to 
Bumiputera Investors
16.60 million shares

Private Placement to 
Selected Investors
9.40 million shares

Proceeds to be Raised
RM31.59 million

Business Expansion in 
Regional Markets

Construction of a 
Warehouse with Three 

(3)-Storey Office

5.00% 4.71% 10.00%

25.37%74.63%

2017 2018 2019

5.66%

Public Issue
42.12 million shares

Existing Shareholders
123.88 million shares

IPO Price
RM0.75

Enlarged Issued and Paid-Up Share Capital
166.00 million shares

Market Capitalisation
RM124.50 million

OUR GENERAL INFORMATION

Business Expansion in Regional Markets

Expansion of Product Range

Construction of a Warehouse with Three (3)-Storey Office

Construction of a New GMP-Compliant plant

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1



ANIMAL HEALTH SERVICES

ANIMAL HEALTH PRODUCTS

VACCINES PHARMACEUTICALS FEED ADDITIVES

IN-HOUSE MANUFACTURED PRODUCTS WITH OWN BRAND NAMES
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Farmsafe Nystatin FG Relief Oatmeal Shampoo Rhomicosin 25 LQ Rhomicosin 20 FG

Ad
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Troubleshooting of closed 
house system and farm 

management

Vaccination equipment Disease prevention and 
improvement of livestock 
production performance

Disease investigation, 
control and monitoring

Diagnostic laboratory 
services

Vaccination, medication 
programme and 

nutritional consultation

Farm accreditation 
scheme consultation

Technical consultationRoutine farm visits Product introduction and 
training

In-house training






































































































































